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Table3.4. Astylized example of European orderbook on the bid side. I “ iwva n { h ‘ nse '+ ov #V‘
Price Euronext Chi-X Turquoise ﬁ* q 5 M
101.00 50 100 75
(Ask) 100.00 75 25
(Bid) 97.00 50 25
96.00 75 20 75
95.00 325 80 100
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" “0 ¥ Table3.5. Some results for the passive posting example.
'L* - 0' 8'! Qh Variable Euronext Chi-X Turquoise

Envn 7(500) 95s 120 140s

T 62.55s 62.5s 62.5s

T * Yo - Q fn 35.0% 42.5% 22.5%

ch s h n fu-D 175 212 113
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